
From the Stagflation to the Great Inflation:
Explaining the US economy of the 1970s

ONLINE APPENDIX

Aurélien Goutsmedt∗

November 16, 2020

1 Methodological Notice and Supplementary Vi-
sualisations

1.1 Analysing the 1975-1986 networks

The following bibliographic coupling network (Figure 2, also displayed in the
article) links documents depending of the number of references they share in com-
mon in their bibliography. The nodes represent the 89 documents published on
stagflation between 1975 and 1986. The edge between document i and document
j depends of the number Nij of references that are present in the bibliographies
of both documents. As documents with more references are likely to have more
references in common, I normalise the weights of all edges to avoid distorting the
structure of the network, following the cosine normalisation:
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with Wij the weight of the edge between i and j, and Ni and Nj the total number
of references respectively in document i and j. The structure of the network results
from the Force Atlas 2 algorithm (Jacomy et al., 2014), which is a force-directed
algorithm—it brings closer nodes who are linked, depending on the weight of the
edge, and it moves away the nodes with no link. The size of the nodes depends
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of the number of citations of the document by the other documents of the 1975-
1986 corpus. The Leiden algorithm is used to identified different communities with
dense links (Traag et al., 2019). The algorithm has been run first with a resolution
of 1, and has identified six communities (differentiated by colour of nodes). With
a resolution of 0.5, the algorithm identified three larger communities (the nodes in
the ellipse zones), displaying a more aggregated picture of the network. The graph
displays the name of the most cited nodes for each community, which are labelled
according to the name of the first author.

Figure 1 – Bibliographic coupling network of the 89 documents on the US stagflation, between
1975-1986.

The following co-citation network (see Figure 2) links documents cited together
by the documents on stagflation published between 1975 and 1986. The size of
nodes corresponds to the number of citations of the reference, by the documents in
the stagflation corpus in the period. Communities are identified with the Leiden
algorithm, for a resolution of 1.

Figure 3 allows us to compare the communities identified by the Leiden algo-
rithm in the bibliographic coupling network, with the communities identified in
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